Aeatlnvf@sto:g B i

& peepie amorng the greatest ﬁivesfors of ali time. Evert tnthesfsafect gmup, Warren Buﬂetk ‘.

A Pantlmon of

© Financiat pfafasstenais constdezi _'
stanés out. ;. :

Wmensuﬂeit & Berkshire Hathaway ' Up 27%a yearsince 1957  Wanls to investin “wonderful ’f
di 4  businesses.” Favorite holding period:
- forever.

Upﬂ%ayear 1929-56  Considered the father of value ,
{; investing. Liked stocks that are cheap
“* relative to earnings or book value.
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Bamam&-aham "~ Graham-Newman
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lﬂh md ;(em National Mutual Life % mast years during .~ Famous economist was aiso an avid
Assurance Society ( Bmatn) ¥ treacherous 1930s markets  and serious investor. Posted big
losses but even bigger gains.

Pet m ~ Fidelity Magellan Fund : Up 29% a year, Bought dozens of slocks inindustries ;?f
e“' : . May 1977-May 1990 he favored. Workaholic until his °
. G ] surprise “retirement.”
Julian m fson Tiger Fund Up 27% a year since Names hedge funds after big cats— ;
% E e * September 1980 “Tiger,” “Puma,” “Jaguar.” Big player i
L ', in Latin America, Japan, efc. b
Gem*geSms o Quantum Fund * Up 34% a year since 1969 Huge bets on international currencies
o A : ; and bonds; uses major leverage. j

Mich 'ae]' : m" m{t I Steinhardt Partners Up21%a year since 1968 Hunch player, bold trader in hoth U.S.
i S 4 ' and foreign markets. s,.K 1
: W‘e g Templeton Growth Fund Up 18% a year, Nov. 1954- Bargain hunter world _wide; apioneer *
Jokn ton o March 1987 of international investing i
Esﬁmated comeUnd annual retuns; aftar fees, With cenalrt iunfis, publicly avalfable results for foreign cliéﬁ;sére used toi*— i
approximate results for U.§. clients. : : _’&

Sourcss: Mommgstar tnc.; U 5. ﬂffsbare i-‘w;ds Dfreomry, “Ben;amm Giaharm on Valea !nvestmg"by Jangt Lo we, Watt Etmef Jéama! researctz
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